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Here’s a gist of what you’ll  
find inside this newsletter

SUBSCRIBE TO WEALTHBULLETIN

After 3 months of continuous fall in since the new year began, 

markets have finally shown a bullish divergence and closed on a 

high note. You are reading it right, we have crossed 18,000 levels on 

Nifty due to good buying by institutional investors. 

With this we present to you our April edition of WealthBulletin 

containing economic snapshot of India, a blog on riding the trend, 

a story which you will love, and much more. 

We hope you enjoy this edition of the WealthBulletin.
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NewsBaskets

April’s Newstape

Everything that happened this month

SEBI has approved the setting up of a ‘backstop 

fund.” This will help corporate debt funds when 

they face low liquidity or a financial crisis. 

MONTHLY VIEWERS (FROM AROUND THE GLOBE)

CNG and PNG will get cheaper for consumers 

by over 6% due to change in the pricing 

formula by the Indian government.

Global food prices (measured by the FAO price 

index) stood at 126.9 in March 2023 against 159.7  

in March 2022, the lowest since Russia-Ukraine 

tensions began. 

The Indian government has removed the windfall tax 

on crude oil and reduced it to ₹0.50/litre for diesel. 

Electric two-wheeler sales in India rose around 2.5 

times to 8.46 lakh units between FY22 and FY23. 

Net investments in equity mutual funds increased 

31% vs the previous month to ₹20,534.2 cr in March. 

Debt funds recorded a net outflow of ₹56,884.13 cr. 

Ebixcash, Survival Technologies get SEBI’s 

go-ahead to float IPO. 

RBI has introduced draft guidelines for the levy of 

‘penal charges’ instead of ‘penal interest’ for 

default payments on loan accounts. The move will 

reduce the burden of excess interest on borrowers. 

Apple Inc triples its iPhone output in India to 

$7 Bn in a bid to shift from China. 

SEBI bars brokers from creating bank 

guarantees with client funds.

https://wealthdesk.in/?utm_source=newsletter&utm_medium=pdf&utm_campaign=may


WealthPulse

Note: Numbers have been rounded off 

Name 1M Abs 1Y Abs

+4.06% +5.63%

+2.95%

-6.36%

+4.55%

+0.53%

+0.51% +15.78% 

+0.04% -0.88%

+0.91%+1.46 %

Nifty 500

Nifty 50

INR/USD

Gold

NASDAQ

S&P 500

15,220

18,065

0.01223

59,919

12,227

4,170

$

S&P 
500

Watchlist

Key Interest rates

Inflation

Institutional Investments 
In Cash Segments

Name Current Forecast

REP
O RATE

REV
ER

SE R
EP

O RATE

BANK RATE

6.50%

3.3
5%

6.75
%

CPI

WPI

5.66%

1.34% 

5.80%

NA

Source: Investing.com

Source: Investing.com

Source: RBI, data range 24 March- 21 April

Source : NSE(Data for cash segment only)

India Forex Reserves

Upcoming Events

May

May

May

May

May

03

04

05

12

15

US Fed Interest Rate Decision

ECB Interest Rate Decision

US Unemployment Rate

India CPI (YoY) 

India WPI Inflation (YoY)

FII DII
+5,711.6 Cr +2,216.7 Cr

Foreign Currency Assets

Gold

SDRs

Reserve Position in the IMF

$514.49 Bn

$46.15 Bn

$18.43 Bn

$5.18 Bn

TOTAL RESERVES: $584.25 Bn +0.95%

NET AMT INVESTED(IN ₹)  APRIL 2023
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StoryBaskets

Evolution,  
Economics & 
Investments

Charles Darwin, who came up with the theory of evolution, was 

inspired by an unlikely source. A man who had ideas about how 

populations grow and compete. These ideas ended up influencing not 

just science, but also things like the stock market. 

Charles Darwin, who came up with the theory of evolution, was inspired by 

an unlikely source. A man who had ideas about how populations grow 

and compete. These ideas ended up influencing not just science, but also 

things like the stock market. 

While studying at the University of Edinburgh, Darwin stumbled upon the essay 

“An Essay on the Principle of Population” written by none other than the famous 

economist Thomas Malthus. In the essay, Malthus argued that populations 

tend to grow faster than the resources available to support them. This leads to 

competition among individuals for limited resources and a struggle for 

survival. 

 

As Darwin travelled the world after completing his education, he observed the 

incredible diversity of life on Earth and how each species had evolved to fit into 

its environment. He remembered Malthus’s idea that populations compete for 

resources and thought it applied to all species. This led him to develop his own 

theory of natural selection, which held that the fittest individuals in a 

population would be more likely to survive and pass on their advantageous 

traits to their offspring. 

 

 

 

 

 

 

Malthus’s ideas helped Darwin understand how competition and natural 

selection work in nature. Without Malthus, Darwin may not have come up with 

his theory of natural selection, which was a big contribution to the field of 

evolutionary biology. 

 

So what does this have to do with the stock markets?  

 

The concept of competition and survival of the fittest is not limited to biology. 

It’s also an important principle in economics and finance. 

 

In the stock markets, companies constantly compete for resources, including 

investors, capital, and market share. The companies that are most efficient, 

innovative, and adaptable are the ones that tend to thrive and grow, while 

others may struggle or even fail. 

 

Moreover, stock market investments are subject to the principle of natural 

selection in the same sense that investors select the most promising 

companies to invest in, and those with the strongest fundamentals tend to 

outperform their peers in the long run. 

 

In conclusion, by understanding this principle and applying it to your 

investments, you can make more informed decisions and potentially reap 

greater rewards. 

a story 
from the life of 
CHARLES DARWIN
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W E B I N A R

Navigating Volatile Markets  
with Rupeeting WealthBaskets

RUPEETING

Founder & CEO

Sagar Lele
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BlogBaskets

Momentum Investing: 
Riding the trend 

INVESTING STRATEGY

As students, we have learnt about Newton’s First Law of Motion, which 

states that an object at rest will remain at rest, and an object in motion 

will stay in motion, unless acted upon by an external force.

Momentum investing relies on the same idea that stocks that have 

been performing well in the recent past are likely to continue to do 

so, as they have already established a trend in a certain direction. 

Just like an object in motion, these stocks have built up momentum, 

and investors hope to ride that momentum to capture gains as the 

trend continues. 

This blog covers all the important details about this investment style 

in detail. Click here to read more

C
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WordBaskets

THE GREEN BUBBLE

PROSPECT THEORY

ECONOMIC THEORY

BEHAVIOURAL FINANCE

The green bubble theory suggests that there is too much investment in 

renewable energy, and many clean tech companies have borrowed too 

much money. As interest rates go up, some of these projects may fail, 

which could hurt the renewable energy industry. 

This theory says that people often make choices based on what they 

think they might gain or lose, rather than looking at the actual value of 

the outcome. This means that people may be willing to take on more risk 

to avoid a loss than to achieve a gain. 
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ReviewBaskets

Must watch

How to Get Rich
Available on:  Netflix

“How to Get Rich”, featuring Ramit Sethi, is a reality show that offers practical 

tips and advice on managing personal finances. Through interviews and 

exercises, Ramit guides people in different financial situations on how to 

create a rich life for themselves and materialize it sustainably. The show is a 

must-see for couples, young adults, and anyone interested in gaining more 

financial knowledge and improving their financial situation. 

The book offers a simple yet effective investment technique to identify well-

managed Indian companies that generate high returns using parameters 

such as forensic ratios, governance standards, sources of competitive 

advantages, innovation and brand advantages. Using case studies, the author 

has explained the art of investing in the Indian stock market and debunked 

many Western investment theories which don’t hold true in the Indian context.

Must read

Diamonds in the Dust
Saurabh Mukherjea 

HOW TO GET

RICH
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FAQBaskets

WealthBasket Investor

How often does a WealthBasket curator  

provide new recommendations?

Its frequency may vary from 

curator to curator. 

Some curators provide new recommendations 

at a pre-defined frequency, while others do it 

at their discretion. 

Curators base their recommendations 

on in-depth research done by their 

investment team.

Sun, Apr 30

SUBSCRIBE TO WEALTHBULLETIN

See you 

next month...…….
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