
Hi Reader

Greetings and Welcome to WealthBulletin!

February brought hope as the post-budget rally of Budget 2023  

drove the benchmark index Nifty above 18,000. However, this  

momentum could not be sustained as markets experienced a  

downturn in the second half of the month. Global cues and  

continuous selloff by Foreign Institutional Investors (FIIs) contributed  

to this decline. Drawdowns like this can test the patience of both  

long-term investors and WealthBasket Curators. Nevertheless, there  

is always some light at the end of the tunnel.

In this edition of WealthBulletin, our WealthBasket Curators will  

comment on why India is poised for growth even in this uncertain  

environment. Additionally, we will cover important news events of  

the month and their implications for Indian markets. We are also  

introducing a new section where we will share reviews of a book  

and documentary to enhance your financial knowledge.

We hope you will enjoy reading this edition of our WealthBulletin.

WealthBulletin
February 2023

SUBSCRIBE TO WEALTHBULLETIN HERE

https://wealthdesk.in/?utm_source=newsletter&utm_medium=pdf&utm_campaign=march
https://wealthdesk.in/stocks/discover?indexname=nifty50&utm_source=newsletter&utm_medium=email&utm_campaign=march
https://wealthdesk.in/newsletter/?utm_source=newsletter&utm_medium=pdf&utm_campaign=march


01

02

NewsBaskets

India finds 5.9 million tonnes of lithium  
reserves in J&K
Mines Ministry notified that 5.9 million tonnes of lithium reserves had been  

found for the first time in the Reasi district of Jammu and Kashmir. With this  

discovery, India now holds the second largest lithium reserves globally,  

trailing only Chile. This new finding will greatly boost India’s electric vehicle  

and battery production ecosystem in the coming days.

03

PVR-Inox merger completes
After getting approval from NCLT the merger of INOX Leisure Ltd with PVR Ltd  

took place through a share swap. Three shares of PVR Ltd are given for ten  

shares of INOX Leisure Ltd. The deal makes PVR Ltd largest multiplex chain  

owner with approximately 50% of market share in the segment.

Air India makes biggest airline deal  
with Boeing and Airbus; Vistara is to  
be merged with Air India
Air India, owned by Tata Sons, has placed a massive order for 470 aircrafts,  

including 250 from Airbus and 220 from Boeing. The deal, worth approximately  

$70 billion, is the largest in aviation history. Along with this development, Air  

India is also planning to merge Vistara airlines into its fold by March 2024. 
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WordBaskets

TINA & TANIA
FINANCE JARGON

From 2010-2021, low-interest rates and abundant capital led investors to  

chase riskier assets for higher yields, resulting in the rise of asset prices  

such as tech stocks of NASDAQ (7x returns), private equity (4x growth in  

size), and cryptocurrencies (zero to $3 Trillion). This regime was called  

TINA (There Is No Alternative).

TINA

TANIA

However, with rising interest rates and cautious capital, TINA is giving way 

to TANIA (There Are New Investment Alternatives). Investors now have 

access to safer investment options that offer higher returns, and the 

average valuation multiples of assets may decrease as interest rates rise. 

As a result, there may be a shift towards investing in profitable and cash-

earning companies rather than unprofitable growth/tech companies.

Sustainable Compounders
By Compound Everyday Capital

MULTI-CAP MEDIUM-VOLATILITY

Sumit Sarda

Authored By

Founder - Compound Everyday Capital
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BlogBaskets

Economic indicators which  
affect your portfolio

STOCK MARKET

Did you know that a country's economic performance is generally  

followed by its stock markets? It's true! By keeping an eye on  

economic indicators released by the government and other agencies,  

you can gain valuable insights into the stock market's direction.

But what exactly are economic indicators, you ask? Think of them as a  

treasure trove of statistical data that paints a vivid picture of an  

economy's performance based on recently collected information. This  

data helps experts make projections about future economic progress,  

which can be invaluable information for investors and analysts.

In this blog, we will dive into some of the most critical economic  

parameters you need to know to make the most out of your investments. 

https://wealthdesk.in/?utm_source=newsletter&utm_medium=pdf&utm_campaign=march
https://wealthdesk.in/blog/economic-indicators-which-affect-your-portfolio/?indexna[%E2%80%A6]ty50&utm_source=newsletter&utm_medium=pdf&utm_campaign=march


WealthThoughts 

(Click here to explore WealthBaskets by Bridgeweave Ltd)

Driven by global macro headwinds and continued uncertainty 

around the Adani group, most sectors were down in February, 

with FMCG and IT being the notable exceptions. By the 27th Feb, 

the market had fallen -2.5%. The InvestorAi WealthBaskets saw 

some performance divergence, and despite modest 

underperformance in February, the Momentum and Equity 

Rocket WealthBaskets continue to outperform this year, 

beating the benchmark by +4.3% and +2.1%, respectively. 

Akshaya Bhargava
Founder & Chairman

(Click here to explore WealthBaskets by Jama Wealth)

The last few weeks have been turbulent due to Hindenberg 

research leading to a run on the Adani group. Not unrelated to 

this, foreign investors have become cautious and pulled out Rs 

2,313 crore from Indian equities in Feb and Rs 28,852 crore in 

January. If US interest rates rise, this trend could increase. At 

JamaWealth, our investment philosophy keeps us away from 

highly leveraged companies and focuses on those with 

growing earnings. Hence we advise investors to not panic and 

stay focused on high quality Indian businesses.

Ram Medury
Founder & CEO

(Click here to explore WealthBaskets by Tejimandi)

Once again, Dalal Street is facing the dual concerns of US Fed 

& RBI’s rate hike fears alongside the geopolitical implications of 

fresh escalations in Russian war in Ukraine. While broader 

markets went marginally down showing some resistance, 

union budget proposals which weren’t encouraging for the 

insurance sector, have undermined our recent rebalancing 

and picking a life insurance company.

Anmol Das
Head of Research

(Click here to explore WealthBaskets by Finkasturi Nivesh)

Since the beginning of 2023, Indian markets have 

underperformed global markets deviating from the trend of 

outperformance last year. Factors such as FII allocation moving 

from India to China and allegations against a large Indian 

business group have contributed to this. We believe Indian 

markets should start doing well again sooner than later as 

economic growth and corporate earnings trajectory remain 

robust for FY24. 

Rameshwar Sharma
Founder and CEO
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Are you ready to meet the hottest couples in town? No, we're not 

talking about Hollywood's power couples - we're talking about the 

stock couples of the equity markets!

WHO KNOWS, YOU MIGHT  
JUST FIND YOUR NEXT  
INVESTMENT CRUSH!

SPECIAL

FEATURE
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"The History of Money" by Jack Weatherford explores the role of money in 

shaping human history and society. Divided into three sections, it covers the 

development of coinage, emergence of banks and capitalism, and the 

current era of electronic money. The book illuminates how money has 

influenced religion, politics, trade, and more. Weatherford's insightful 

analysis highlights the enduring significance of money in our modern world. 

"Madoff: The Monster of Wall Street" offers a sobering look at the 

consequences of unchecked greed and the dangers of a financial system 

prioritising profit over ethics. The mini-series chronicles the meteoric rise 

and catastrophic fall of Bernie Madoff, the mastermind behind one of the 

largest Ponzi schemes in history.

Through four episodes, the series delves into the complex figure of 

Madoff, who orchestrated a $64 billion scheme that involved hedge fund 

money, regular investors' money, and more. At its core, Madoff's business 

was driven by greed.

Must read

Must watch

The History of Money

Madoff: The Monster of Wall Street
Available on: Netflix

by Jack Weatherford

ReviewBaskets

Must watch
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Key Information

This stock is in 10 WealthBaskets

Sector Price To Book Ratio

Capitalization Category Dividend Yield

Automobile & Ancillaries 7.72

Mid Cap 1.18%

Price To Earnings Ratio

39.89

ROE Ratio

17.20%

Cummins India Ltd.

₹1,571.60

Gulaq Gear 6
By Estee Advisors

Abakkus Smart Flexi-Cap Portfolio
By Abakkus Investment Advisors

Alpha Bluechip
By Renaissance Investment Managers

Gulaq Gear 3
By Estee Advisors

Gulaq Gear 4
By Estee Advisors

Alpha Dynamic Thematic
By Renaissance Investment Managers

Alpha Core & Satellite
By Renaissance Investment Managers

Gulaq Gear 5
By Estee Advisors

Abakkus Smart Build India Portfolio
By Abakkus Investment Advisors

Contra Stories 
By Elever Investment Advisor

Trade

28 Feb 2023, 3:30 PM IST

Stocks to  
WealthBaskets

BSE
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WealthPulse

 - 0.97%

 - 3.43%

INR/USD

NIFTY 50 Gold

- 2.03%

$

01-02-23 to 28-02-23

Alpha Bluechip
By Renaissance Investment Managers

Most Bought WealthBasket

Invest Now

-0.14%

WealthBasket Returns (1M)

-2.70% (NIFTY 200)

Benchmark Returns (1M)

MEDIUM

Abakkus Smart Build India Portfolio
By Abakkus Investment Advisors

Best Performing WealthBasket

Invest Now

3.46%

WealthBasket Returns (1M)

-0.88% (Nifty Infra)

Benchmark Returns (1M)

HIGH
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FAQBaskets

SUBSCRIBE TO WEALTHBULLETIN HERE

WealthBasket Investor

Are there entry or exit fees/loads when 
investing/exiting WealthBaskets?

Hey, 
Other than the subscription fee paid to the 
WealthBasket Curator and the brokerage 
applicable as per your broker, no other costs 
are involved when you buy a WealthBasket.

Mon, Feb 27

Also, we charge no exit fees.

See you  
next month...…….
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